Georgia Student Scholarship Organization Tax Credit

What is the Georgia Private School
Tax Credit (GPSTC) program?

The GPSTC law dllows eligible private citizens
and corporations to receive tax credits for do-
nations to Student Scholarship Organizations
(SSOs). SSOs will provide student scholarships to
parents of eligible children who plan to attend
these private schools. Taxpayers are eligible to
provide an annual annual maximum contribu-
tion and receive 100% back as a tax credit.

How does a tax credit differ from a

deduction?

A tax credit is better than a deduction. A credit reduces your Georgia tax-
es dollar-for-dollar while a deduction reduces the taxable income upon
which taxes are calculated. You will pay the same taxes regardless wheth-
er or not you parficipate, you are just choosing to redirect a portion of your
state tax dollars to the school of your choice. You cannot select a student
to benefit from your financial assistance.
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How do | participate?

Complete the SSO Tax Credit Form available on an SSO's website (visit
gadoe.org for a full list of SSOs) by December 31st and the SSO will sub-
mit your information on your behalf and will receive your approval notice
within 30 days. Once your GA DOR approval noftice is received, fund your
donation 1o SSO within 60 days of your approval date on your letter. You
will receive Form IT-QEE-SSO1 (tax receipt) for claiming the credit on your
return. When you file your taxes, you will take a Georgia income tax credit
for the amount on the tax receipt.

Sources: GaSSO.com, gadoe.org, goalscholarship.org. Please consult with your tax professional before acting.



